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I conducted interviews with Japanese and non-Japanese institutional investors
regarding their ESG engagements, summarizing the case studies and comparing the differences in behaviors
of institutional investors in Japan and other countries. First of all overseas institutional investors
take into account efficiency and results, and are not engaged in all corporations, but are selective in
their engagement. In Japan, certain funds of asset management companies focus on engagement, and these
funds engage with all companies in which they have a stake. When comparing the domestic and overseas
market, I found that Japanese and non-Japanese institutional investors differ in their engagement set-ups
and in how they determine themes. Their perception of joint engagement and their understanding of the
success factors in engagement were also found to be different.
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