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Research on the non-financial information disclosure practice, its information
effect and management behavior in Japanese firms
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This study explores non-financial information disclosure practice of Japanese
firms. To study these, I constructed database of disclosed non-financial information and non-GAAP
measures. Using this database, | found features of non-financial information in Japanese firms and
characteristics of Japanese firm that disclosed non-financial information. Also, | empirically examine

economic effects of non-GAAP measure disclose in Japanese firms. Finally, | make some recommendations to
the financial reporting system of Japan.
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