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First, by the hearing surveys at California and Washington DC, and analyzing the
statistical data, 1 proved that U.S. house prices have recovered to the level at mid-2000s, but on the
other hand, the bipolarization in housing markets have progressed, such as regional disparities in house
prices and generational disparities in home ownership by the decline of home ownership rates in young
households. Second, 1 proved that the Obama administration’ s housing stabilizing policies have not
succeeded in reducing foreclosures, but the FRB’ s monetary policies have contributed in lowering the
risks in mortgage markets and recovery of house prices by putting mortgage markets under virtual public
controls.
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FHFA Website: (http://www fhfa.gov/DataTools/Dow nioads/Pages/House-Price-Index.aspx),
S&PDow Jones Indices Website (http//us.spindices.comindex-family/real-estate/sp: hiller).
2,500

2,000

A .
AT
BN AVAV-ZA S

500

e e,
AL RRRRRRRRRR R I a AR AR AR AR RN IR IR I IERRR LR

i2-d w5 |

[== =1

U.S.Census Bureau, New Residential Construction data
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U.S.Census Bureau, New Residential Sales data
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