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Spatial Analysis of impacts of Three Town Development Laws on regional cities in
Japan

YAMAGA, Hisaki

3,800,000

Difference in Diff
erences
10km

I estimated the impact of newly established interchanges of highways in Japan
using difference-in-differences methods. 1 calculated the impacts by using Japanese land prices. I found
that the land price within 10km of a newly established interchange has less decline than the prices
farther away from 10km. This result was strongly suggested only 1n nonresidential areas.
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