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Companies’  research and development activities are believed to contribute to
revenue, such as sales, gross margin and operating income, through the patent application. However how

research and development investment leads to financial results through the creation of patent value
remains a black box. In this project, we firstly analyze how research and development activities lead to

patent application. We secondly analyze how research and development activities create a patent value
after the patent application, and how patent value contributes to the company®s revenue by quantitative

analysis. Our project provides the basis for objective patent value evaluation method.
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