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This research focuses on a new trend in Islamic finance which pertains to the
revitalization of the traditional Islamic economic institutions (wagf and zakat) through utilizing the
scheme of Islamic finance. The new trend is conducive to the organic integration of the Islamic economic
system in the modern world. We observe that the nature of the emerging system shares commonality with
that of the economic system in the premodern Islamic world, in terms of high integration with economy and
society. However, this research highlights that the emerging system came into existence based on the
modern cyber technolo?y. This enabled the system to exist not at the real geographical level but at a
metageographical level. Therefore, it can be concluded that the system is not just a resuscitation of the
antique economic system in the pre-modern Islamic world, but is also a novel system that succeeds the
golden heritage of the pre-modern era.
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