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Influence of the difference of governance on the earnings forecast information
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This study investigates the impact of the difference in governance on earnings
forecasts information such as management and analyst forecasts. The main results are follows. Low level
of maturity of firm leads optimism in management forecasts and the accuracy become low. Also, we show
that dependence on bank loan increase management and analyst forecast error and dispersion of analyst
forecasts but decrease analyst coverage. In addition, we find that dependence on bank loan decrease value
relevance of management and analyst forecasts.
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