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Many studies on consolidated accounting statements have recognized and
measured each accounting item such as assets, liabilities, and net assets regarding basic
consolidation concepts such as parent company concepts and economically unified units. This study
reviewed transitions of theories and systems in regard to consolidated accounting statements, mainly

examining goodwill and non-controlling interests that represent qualities of recognition and
measures In the context of consolidated accounting. Results, largely categorized into
headquarters-branch accounting and business combination accounting, revealed that accounting based
on the former prefers comprehensive goodwill while that based on the latter prefers partial
goodwill. In addition, this study found a transition of approaches from fixing capitals first to
fixing liabilities first, and, in line with the transition, the fact that representations of
non-controlling interests have moved from liabilities to net assets.
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