(®)
2014 2017

An analysis on the features of forei?n exchange market change with group
behavior bias : Experiment, empirical study and artificial market method

SUSAI, Masayuki

12,400,000

Most trading policy Best trading policy Hub trading policy

i _In our artificial market, we have created an agent that assumes the
following three behavioral biases. Most trading policy (follow the trader with the largest

trading frequencya, Best trading policy (follow the best trader), Hub trading policy (follow
the trader with the most informationg. The influence of the group behavior bias was analyzed by
comparing the fluctuation characteristic of the price of the transaction when there is a group
behavior bias which follows each of these and it is not. The group behavior bias revealed a negative
impact on the stability of the market, that is, increasing market instability. Moreover, it became
clear that the group behavior bias by the most trade agent of the above-mentioned is the most
likely to occur, and that , the best trading agent, increases the instability of the market.
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