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Mainly for the PV and the geothermal industries, | explored ways to achieve

stable energy supply and GHG reduction as well as economic growth with explicit consideration on the
firm competitiveness. | found that the rapid expansion of Chinese PV firms was driven by sharing of
technology and management know-how across firm boundaries, which enabled efficient exploitation of
scarce resources within the industry cluster and also_induced homogeneous competition. Japanese
Feed-in tariff enforced in such a situation not only increased national burden, but also caused
economic problems in many Japanese PV companies contrary to policy objectives. As for the geothermal
energy, small-scale power plants with high expectation can produce self-sustaining profits only in
the very limited cases. Although development of large-scale geothermal power plant is indispensable
to make meaningful contributions to the energy mix, there are many problems to be overcome such as a
high cost factor.
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