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Study on verification of rationality of Article 24 (1) (3) of the Financial
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The section 24(1)( ) of the Financial Instruments and Exchange Act provides
that a company which has issued publicly offered securities shall submit Annual Securities Report
for each business year, modeled on the section 15(d) of the Securities Exchange Act of 1934. In this

study, we verified rationality of section 24(1)( ), considering differences in relevant
circumstances between Japan and the United States, and offered the idea for new legislation.
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