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To progress own business, in addition to corporation, it _is popular to use
partnership, limited partnership and LLC. In the US, it is more popular to use limited partnership
and LLC than corporation. Some limited partnerships and LLCs are listed their common units on
Secutities Exchange. Compare with laws of corporations, free of contracts is widery recognized. Even

fiduciary duty, which is core duty of directores of corporation, could be eliminated in the
agreement of association. When the fiduciary duty could be eliminated, especially in the case of so
called Master Limited Partnerships, the protection of limited partners are weakened. So many cases
and articles are confronted with that problem.

In the UK and Japan, limited partnerships, LLPs and LLCs are less popular than US. The fiduciary
duty is the core duty of management and never be eliminated. Instead of those structures, the
private company is most popular structure in the UK and Japan, because of flexibility of that rules.
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