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The purﬁose of this study is to examine the roles of Japanese financial
elites in banking supervision (hence, modernization of banking) in comparative perspective. The
important findings of this study are summarized as follows: (i) Differences were identified in
career paths, salary and “ amakudari” between the elites of the Ministry of Finance and of the Bank
of Japan. (ii) Regarding the “ amakudari” , the criticism by the media was not appropriate under
the data this study newly compiled based on historical documents. Rather, "amakudari™ practice
contributed to improvement of bank"s risk management system as well as banking business performance.

(ii1) From a comparative perspective, Japanese recruitment practice (hire en masse) included a
serious problem for the performance of banking supervision.
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