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The relationship between firm risk and accounting information
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I find that security market evaluate firm value using not only accounting
the error of

information but also firm"s own risks. For example, | find that the impact o
management forecast on firm®s risk depends on its information environment. | find that the impact
of tax avoidance on firm value depends on CSR activities and on other governance mechanism. | also
find that the cooperation of other department and the high quality human resources are crucial for

making accounting information.
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