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I have examined two projects regarding information disclosure. First project is a
problem of endogenous information acquisition. We show that, 1f the price of public information 1s
constant, then social welfare become worse. However, if the price is increasing regarding users of public
information, then welfare is maximized. Second project is market separation. We suppose two markets that
have different precision of public information and two types of market participants that have different
precision of private information. Then we show that two types of participants take different strategies
of entering the markets by the conditions of parameters.
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