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Focusing on three different banks® behaviors, or variables, that capture the
efficiency of banks (“Average age of employees of banks", "Personal network of board members", "
Banks® Holding Behavior of excess reserves'), we conducted three different empirical studies which
examine the effects of capital injection policies on the efficiency of banks. We show that capital
injections triggered labor force rejuvenation and personal network disruEtion. Although we haven"t
drown a clear conclusion from our results in terms of the impacts on banks" efficiency, we could
provide some evidence to evaluate multifaceted capital injection policies.
In addition to these three researches, in the 4th research, we show that the spreading of new
payment methods, or money, and the resulting competition between moneys due to the progress of
Fintech may have a negative influence on the financial system.
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