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This research aims at investigating the differences between the theories of fair
value accounting (and related accounting standards) for unlisted stocks and actual accounting practices.
IT they are quite differnt, accounting standards would not function properly as expected.

Based on the research findings, at least the following two points were revealed. First, for some
unlisted stocks, it is hard to obtain objective fair value figures. Second, the impact of extensively
introducing IFRS 9 (particularly, fair value accounting for unlisted stocks) to Japan could be serious
because many Japanese corporations value those unlisted stocks at historical cost under Japanese GAAP.

These research results have been (or will be) presented at some international conferences and will be
published in academic reserarch journals.




1)
(IFRS
IFRS 9

IFRS
110

)

DCF
WACC
@)

IFRS 2012 76

)

10

1)

IFRS 10 19 (2)
IFRS

@ 2

63
IFRS

®3)

) 2 IFRS 9

1)



http://eoldb. jp/EolDb/

¢ )
2014
31
1
1,594
IFRS
6,817
1,062,102
0.64
@)

1

1 2014 12
1,594
9
31
2
174,569
12,452

2012 IFRS

49 4 2015
pp. 375-386

21 2014
pp. 1-26

Okamoto, N. (2015), "The Relationship
between Financialization and
Accounting Standards: A Japanese
Perspective,” The 38th European
Accounting Association Annual
Congress, Glasgow, UK.

Okamoto, N. (2015), "The Relationship

between Financialization and
Accounting Standards: A Japanese
Perspective,” The 30th

Interdisciplinary Perspectives on
Accounting Conference, Stockholm
Business School, Sweden.

Okamoto, N. (2014), "The Relationship
between Financialization and
Accounting Standards,™ in the session
of Global Perspectives of
Financialization, The XVI11 1SA World
Congress of Sociology, Yokohama,
2014.



50
2016

http://ww2.rku.ac. jp/nokamoto/content/
kenkyu.html

@
OKAMOTO, Noriaki

00433566




