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Empirical study about qualitative information of Japanese firms
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The purpose of this research is to analyze the qualitative information of
Japanese firms. The sample period starts from the fiscal year beginning March 2004 when MD&A
regulation was mandated in Japan. The sample period extends to fiscal year 2014. The result shows
that the mean of MD&A information of Japanese firms is not significantly changed. But the maximum
value is decreasing. We find that the relation between MD&A information and quantitative indexes
such as management forecast.
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