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Empirical Study of asset management in private colleges and universities

Kuroki, Makoto
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This study investigates why private universities in Japan hold and manage their
net asset. To clear this research question, | test from signaling perspective (named as financial
stability signaling hypothesis), which indicates that private universities want to provide surround
information for their enrollments to hold their asset. Testing for approximate 3,000 private
universities® sample from 2008 to 2013, 1 find the evidence that if private universities have higher
margin or net asset ratio, they gain more examination and tuition fees.
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