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WFZER% R OMEEE (F£37) :Democratization, democratic institutions, foreign aid and CDM have
pushed environmental governance to emerge in East Asia, but cannot address the underlying
cause of environmental degradation there: the export-oriented economic growth. This has
caused serious trans—boundary environmental pollution. But deepening inter—dependence
provides opportunity to emerge regional environmental governance, regional free trade
area and regional carbon market as an efficient regional policy instrument. In reality,
however, conflicting economic interests among major countries, coupled with different
environmental norms disabled to realize them.
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