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As a result of this research we could draw useful knowledge and insights regarding the
following five research fields: (1) economically optimal or second-best policy mixes of
climate change policy instruments based on emissions trading system or environmental
taxes, (2) economic impacts of emissions trading, (3) policy effects of environmental
policy instruments on innovation, (4) policy effects of local environmental taxes and
their policy mixes with other environmental policy instruments, (5) cost sharing
principles for environmental protection, as summarized in the following section.
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