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The market unit clarifies that markets does not always function as the theory
describes through experiments. For example, the emission trading market does not
achieve efficiency if there are uncertainty and time lag of investment. In the rice
market in Japan, the quantities traded decline over time due the design failure.
Furthermore, the unit finds a mechanism of bubble with noise traders. On the other
hand, the unit designs new mechanisms that attain efficiency with a public good such
as market itself.
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