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We conducted extensive research on the mechanism of emergence and
development of money in a society. To the goal, we primarily focused on the Japanese monetary
history through the 16-19th century, and employed an comparative approach across countries. We have
revealed that, in the pre-modern period (up to the late 19th century), the mechanism of providing
money through credit (inside money) was vital for the development of monetary economy, and that
during the transition to the modern system, the society faced difficulties in transforming the
existing system of the provision of credit to the modern one. Members published books and journal
articles and presented results of analyses in numerous academic conferences.
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