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Our research purpose is to measure the price change accompanying product
turnovers, which are frequently observed in the modern economy using POS data, and to reveal the
relationship with the R&D activity of the company behind such new product introductions. First, we
estimate R&D capital depreciation rate, and estimate R&D investment function (Multiple q) of
companies based on firm level data, and estimate a macroeconomic model with R&D investment to
implement policy experiments for R&D capital stock estimation. At the same time, we conducted
research to measure the price changes associated with product turnovers using sales data of retail
stores. Using the price index of the new and old product, we conducted an empirical study on the
relationship between corporate R&D activities and pricing with product turnovers.
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