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The project has reviewed the current research trends of the search theory,
and explored its applications in variety of decentralized markets, where there is no auctioneer nor
aggreate balancing mechanism. The field was awarded with a Nobel Prize for Economics in 2010. Our
research has extended the application toward new front lines as follows.

(1) Payroll taxes affect the productivity distribution of jobs in the decentralized labor market.
(2) Housing market institutions affect the distribution of contract types such as rental and

holding. (3) Medical insurance works as subisidies for the suppliers, and raises the gap between the
supplier price and the consumer price.
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