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This study throws some light on the link between post-war international
cooperation and the Italian economic policy management. In the IMF Article 14 consultation, member
countries were asked to stabilize their currencies and balance their balance of payments. Thus,
countries with balance of payment deficits, such as Italy, were externally constrained to implement
large-scale development investment by widening budget deficit and worsening the balance of payments.

Italy requested a loan from IBRD, and the Bank provided a series of loans for the Southern
Development Plan in the form of an impact loan, that contributed to the improvement of the Italian
Southern problem and her economic development. Behind the cooperative relationship between the IBED
and Italy, there was international collaboration of scholars, experts, and representatives of
European integration.
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