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Elucidation of aging effects on decision making, and development of a lifelong
learning program for autonomy.
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The purpose of this research is to clarify the characteristics of
decision-making biases in elderly people and to find methods of decision-making support that are
suitable for elderly people.

We conducted research on age-based changes in cognitive biases (such as framing, anchoring effects,
sunk-cost fallacy, and so on) in daily decision making in the elderly, as well as satisfaction and
regret about choices (e.g., surrogated decision making among the families of dementia patients.).
These research showed that the decision of the elderly adults is not necessarily inferior to the
young adults. For example, elderly adults make decisions that emphasize positive information.
Therefore, the tendency of loss aversion is smaller than younger adults, which leads to rational
judgment of elderly adults.
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