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Most of the previous studies emphasize that the development of the modern
banking backed by the central banking system have been able to promote to improve efficiency in the
several kinds of payment systems. Mainly, in the cases of European countries and Japan, these
previous studies have been accepted. However, in the cases of Asian and African regions, the payment

systems have not been always able to be improved efficiency 1in various economic and commercial
transactions by the introduction of modern banking backed by the central banking system. Therefore,
this project tried to show the nature of the payment system not only in the regions of Asia and
Africa but also in European countries and Japan, and refined the functions of the payment systems
from the viewpoint of the informal payment system. Informal systems mean the local and regional
payment system based on the traditional culture and customs. In conclusion, we can find the crucial

functions of the informal payments.
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