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Experimental analysis on social preferences and truth-telling behaviors
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In this study, we experimentally examined that under what circumstances
subjects tend to tell lies, and how subjects evaluate other subjects deceptive behaviors. We
observed that subjects do not always tell lies in order to maximize their own profit, they
reciprocate negatively to others® self-interested lies but they do not reciprocate positively to
others” pro-social and altruistic lies.
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TABLE 10— AVERAGE WAGES IN THE GIFT-EXCHANGE GAME FOLLOWING THE SELFISH LIE DECEPTION GAME
Agent 1 in DG wy wy t-test
Truth 21750 1P°Y 200.00 JPY t=0.5196. df=46. p=0.3029
Lie 9411 JPY 195.29 JPY t=-1.8300. df=32. p=0.0383
t-test t=2.928.df=39. p=0.0028 t=0.1058, df =39, p=0.4582

TABLE 11— AVERAGE WAGES IN THE GIFT-EXCHANGE GAME FOLLOWING THE PROSOCIAL LIE DECEPTION GAME

Agent 1 in DG wy wy t-test
Truth 149.60 JPY 156.00 JPY t=-0.2049. df =48, p=0.4193
Lie 160.00 JPY 144,62 JPY t=0.2560. df= 24, p=0.4001
t-test t=-0.2386. df = 36. p=0.4064 t=0.2661. df=36. p=0.3958

TABLE 12— AVERAGE WAGES IN THE GIFT-EXCHANGE GAME FOLLOWING THE ALTRUISTIC LIE DECEPTION GAME

Agent 1 in DG wy w, t-test
Truth 222.14 JPY 201.07 JPY t=0.6461, df = 54, p=0.2605
Lie 173.33 JPY 167.78 JPY t=10.0862. df= 16. p= 0.4662
t-test t=1.0464. df=35, p=0.1513 t=0.6724. df = 35, p=0.2529
4
Independent
Varisble Model 1 Model 2 Model 3 Model 4 Model 5

LOW 1 0.256(0.244) 0.2506(0.239) 0.233(0.237) 0.228(0.238) 0.221(0.237)

LOW 2 0.349(0.237) 0.392%(0.234) 0.385%(0.237) 0.389%(0.232) 0.403%(0.237)
PGI 0.528*+(0.234) 0.474*+(0.2301) 0.473*%(0.228) 0.475*+(0.228) 0.466**(0.227)
PG?2 0.476**(0.229) 0.499**(0.226) 0.489+%(0.224) 0.4804**(0.226) 0.467*%(0.227)
Risk; 0.1004**(0.044) 0.898+*(0.044) 0.08701**(0.045)  0.0907**(0.0451)

I 0.0002**(0.0001)  0.0002**(0.0009)  0.0002**(0.0001)

Male; -0.043(0.1603) -0.021(0.163)
Econ; -0.059(0.149)

Constant -0.159(0.179) -0.672(0.298) -0.929*%(0.373) -0.929*%(0.373) -0.916**(0.3785)

Log likelihood -150.33412 -146 8076 -144 62827 -144 62827 -143.47453
N oF il 151 150 150 150 149

LR chi? 6.47 11.78 16.07 16.14 16.69

Prob—chi? 0.1666 0.0379 0.0134 0.0238 0.0335

Pseudo R2 0.0211 0.0386 0.0526 0.0526 0.0550

Standard errors are in the parentheses. * : p=<0.1 **p=0.03
< > Gneezy, U., (2005) Deception: The Role of Consequences, American Economic Review

95, 384-394.
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