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This project has first clarified existing insights and their problems on the
relationship between self-control and decision making from the viewpoint of dual process theory
(lkeda, 2019). Second, an original model of dynamic utility maximizers has been developed to
describe how mental fatigue affects people®s self-control and their time preferences (lkeda and
Ojima, 2021). Third, by conducting a panel analysis for the sample during the Covid-19 pandemic
period, is has been shown how the stressful events affected the Japanese people’ s risk attitudes
from the viewpoint of the prospect theory (lkeda, Yamamura, and Tsutsui, 2021).
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