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This study aims to analyze the triangular economic relations between the
Soviet Union, Eastern Europe, and the Middle East before and after the first Oil Crisis. After the
end of 1950s, the Soviet Union supplied Eastern European countries with natural resources. Such a
policy became economic burden for the Soviet Union. Therefore, the Soviet leadership urged the
Eastern Europeans to import natural resources from the Middle Eastern countries, especially from
Iran and lraqg. For this purpose, it attempted to realize economic cooperation within the CMEA.
However, as the oil price soared after the first Oil Crisis, both the Soviets and the Eastern
Europeans could not cope with the international competition over oil in the Middle East. As this
case shows clearly, the ener?y policy of the Soviet Union and the Eastern European countries was
strongly influenced by the globalizing economy.
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