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We analyzed the long-term stock price performance of 16 Shariah-compliant
company companies that made their initial public offerings (IPOs) from 2014 to 2015 in this study.
Stock prices were collected from the Datastream Thomson Reuters database, and the observation period

was set from December 2015 to the end of December 2018. We used the abnormal return (MABHR) method
to analyze the long-term performance of IPOs in this study. The result of this analysis was MABHR of
-43.161%. This indicates that the stock price is lower than that of the Malaysia Stock Exchange

market.
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