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Analyzing the most recent data and by conducting own interview surveys in
Germany, our research sought to clarify if and how Germany"s traditional pluralistic corporate
governance model has changed. With this respect specifically the increasing influence of
institutional investors on the German stock market and the rise of "shareholder-oriented management™
are to be mentioned. As a result of our research, we were able to show that despite the indeed
increased influence of the stock market that can be observed also in Germany over the last decades,
the pluralistic corporate governance model is still maintained and evolves diversity in Germany. In
particular, the most outstanding characteristic of this model, which is the strong influence of
labor both at the corporate level, as well as on the shopfloor level, where the works councils play

the most important part, remained unchanged and will still be decisive for the future of the “
German Model”

DX EV



Corporate Governance

2014
2015 6 corporate governance code

ROE

1990 2000 EU
IFRS

2014
2015 9 VW

Horst Steinmann
Unternehmensethik

1
2 M onopolkommission 100



SOFI Wie viel “Finazkapitalismus”gibt es in Deutschland ?
SOEB- Working Paper,2015

3
1990
VW
1990
VW
29 2017
11
30 2018 H 2019 3
N VW
CASE VW  Together 2025" )

2



2018

9 4
3

2019

EV

DX
H
GERPISA EV

2020

1990

EU
2019 8
2021
(Shareholder Management)
Managing for Stakeholders Soziale

Marktwirtschaft

4 (Industrie 4.0)
Blockchain
H GERPISA



4 2022

IAO
IG
Herbert Diess
VW 2015 9

2030

Carriad

(2022 3 )

2021

7

60130803
80515081
10434903

VW



14 9 0 7

2022
43-62
DOl
Shimizu Kazuyuki 41
Heterogeneity of Institutional Investors, Longevity and Corporate Governance: The Case of Merck 2022
KGaA and Merck & Co.
80-88
DOl
27
- 2020
— 96-100
DOl
Shimizu, K. Volume 10, Issue 3

" Digital transformation of work and ESG: Perspectives on monopoly and fair trade”

2020

Risk Governance & Control: Financial Markets & Institutions

pp.75-82

DOl
10.22495/rgcv10i3p6




2.Yamazaki, T., Murata, K., Orito, Y., Shimizu, K. Conference Paper
“ Post-Truth Society: The Al-driven Society Where No One Is Responsible” 2020
ETHICOM 397-405
DOI
58 2
4.0 2020
47-68
DOI
107
EV - W 2019
1
DOI
101
4.0 2019
1-16
DOI




43

4 2019
- 19-46
DOl
Holger Bungsche Vo;1.18.
“ Regional Economic Integration and the Automobile Industry: Automobile Policies, Division of 2018
Labour, Production Network Formation and Market Development in the EU and ASEAN.”
International Journal of Automotive Technology and Management 345-370
DOl
37
loT Industrie4.0 2018
1-9
DOl
Shimizu Kazuyuki 6(3)
.“ Technological Development in Automotive Industry and Transformation in Corporate Governance 2017
System” ,
Journal of Governance & Regulation 46-54

DOl




Shimizu Kazuyuki proceedings
The dilemma between “comply or explain® and SRI, ESG methodology, transitional terminology 2017
International Conference on Social Responsibility pp.41-42
DOl
63
2017
189-176
DOl
22 7 8
2021

Shimizu Kazuyuki

Blockchain and Biometrics Authorization: What We Actually Count Truly Counts?

ETHICOMP 2021

2021




CASE

2021

2021

2020

Yamazaki, T., Murata, K., Orito, Y., Shimizu, K

“ Post-Truth Society: The Al-driven Society Where No One Is Responsible”

ETHICOM

2020




2020

Shimizu, K

Heterogeneity of Institutional Investors, Longevity and Corporate Governance: The Case of Merck KGaA and Merck & Co.

Aedem 2019

2019

Holger R. Bungsche

Worlds Apart: Domestic and Global Strategies of Japanese Automobile Manufacturers for Spreading Ecological Cars

Gerpisa

2019

4.0

2018




4.0 -

2018

EV

2019

2018

Shimizu Kazuyuki

“ Pricing Game” for tacit collusion and Passive Investment,

The Collaborative European Research Conference (CERC 2019), Darmstadt, Germany

2019




DAX30

2019

Holger Bungsche

“ 10 Years after the Financial Crisis. Had New Regulations and Government Initiatives for Ecological Cars Changed the
Japanese Automobile Industry and Market?”

26th International Colloquium of GERPISA

2018

2018

2018




Simizu Kazuyuki

“ Structural Governance Changes Related to Cybernetics”

International conference “ Corporate Governance and Company Performance: Exploring the Challenging Issues” , Lisbon,
Portugal .

2017

Shimizu Kazuyuki

“ The dilemma between ‘ comply or explain’ and SRI, ESG methodology, transitional terminology

6th International Conference on Social Responsibility, Ethics and Sustainable Business Conference, School of Computing,
Communication and Business, HTW Berlin, Germany

2017

Holger R. Bungsche

“ Repositioning the ASEAN Automobile Industry. A New Approach to Sustainable Mobility and Economic Development”

the 25th Internatinal Conference, GERPISA, Paris

2017

Holger R. Bungsche

“ Repositioning the ASEAN Automobile Industry. A New Approach to Sustainable Mobility and Economic Development”

The 7th International Conference,CONSEA International Conference on Southeast Asia

2017




2021

235
Jorge Pelegr et.al. 2021
Universidad de La Rioja 553
Moving technology ethics at the forefront of society, organisations and governments

2020

264

(15- 30 )

2019

236




2019

145

2017

198

2018

282

2017

258

133-151




(Bungsche H-R)

(10434903) (34504)
(SHIMIZU Kazuyuki)
(80515081) (32682)




