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My research investigates how European financial institutions accumulated
risk in a pre-financial crisis period, which factors limited policy responses to the euro crisis,
and whether post-crisis reforms have been implemented as planned. The research shows how fragmented
financial supervisory system in the EU and relaxed standards in global agreements on financial
supervision from the late 1990s to the early 2000s contributed to financial instability in Europe.
The research also analyzed how the interpretation of euro crisis within Germany impacted the
Germany®"s response to the crisis, and how the German government changed its position as the crisis
worsened. The research further examines strengths and limitations of post-crisis reforms, the latter

of which is shown in recent bank resolutions in Italy.
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