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This project has pursued to clarify both empirically and theoretically how modern, or
“impersonal,” governance of trades that supports market economy has been formed and
how firm organization and production organization has developed along with the market
expansion. The project leader and the cooperative members have progressed their own
portions, and met at monthly “Workshop on Economics of Institutions and Organizations”
at Graduate School of Economics, Osaka University, to share each progress. Given that
continued effort, in 2009, the last year of this project, first, we held the Tokyo
Conference on Economics of Institutions and Organizations in August, with additional
financial support by JSPS as an international meeting. Second, also in August, we
organized the “Session J7-States, institutions, and development: Standardization and
enforcement of trades in diverse markets,” in the 15" World Economic History Congress
at University of Utrecht, the Netherlands. Third, we held a panel titled “Institutions
organizations, and market: arbitrage of difference in the market and creation of
difference in the organization” in the 78" annual meeting of Socio—Economic History
Society. The “Tokyo Conference” intensively discussed the achievement of this project



with concentrating on theoretical aspects.

In the World Economic History Congress, the

biggest academic meeting of economic history in the world held every 3 years, economic
historians of this project provided their works from this project at a session exclusively

for this project and exchanged with forefront researchers in the field.

In the

socio—economic history society meeting, younger members presented their unique works from

the project.

At all of these opportunities, we have made effort to create new insight

about governance of trades that supports market mechanism and its interaction with firm
organization and production organization, based both on theoretical and empirical works.
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