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In this study, we examined the growth process of local conglomerate
companies in emerging Asian countries from the perspective of commercial networks. Furthermore, we
analyzed the role played by commercial networks in the expansion of business operations domestically

and internationally. The main finding of this study would be to shed light on the influence of
commercial networks on the internationalization of retail by focusing on conglomerate companies in
emerging countries. Additional finding of this study would be to reveal the relationship between
commercial networks and industrial agglomeration.
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