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This study examines why Myanmar®s private exporters and importers continue
to engage in informal foreign currency transactions even after the 2012 reforms eliminated dual
exchange rate conditions. In place of a firm survey, which could not be conducted due to the
political upheaval in Myanmar, this study uses firm survey data from Cambodia, where foreign
currency transactions outside banks are as common as in Myanmar, to analyze firms" choice of foreign

currency exchange between banks and non-banks. The results revealed that the degree of cash use and
exchange rate perceptions influence the choice of foreign currency exchange method. Furthermore,
case studies of Myanmar®s border trade and worker remittances confirmed that informal foreign

currency markets combined with remittance systems have developed and provided competitive services
that outperform the formal market.



35

2012

JICA

2012

4

2021

2

2017

2020



Kubo, Sam, and Chea (2021)

Kubo, Pritchard, and Phyo (2021)

Kubo (2018)

2021 2

Kubo, K., V. Sam and Y. Chea “ Currency exchange under payments dollarization:
converting a source of efficiency loss into a catalyst for financial development
in Cambodia.” Journal of the Asia Pacific Economy 28(1), 2021, 216-241.

Kubo, K., B. Pritchard, A.S. Phyo “ How Chinese demand for fresh fruit and
vegetables in creating new landscapes of rural development and vulnerability in
Southeast Asia: Insights from the Myanmar melon frontier.” Geoforum 122, June 2021,
32-40.

Kubo, K. “ Economic returns to Thai language skills among unskilled Myanmar migrant
workers.” 77 2018 10



Kubo Koji Pritchard Bill Phyo Aye Sandar 122

How Chinese demand for fresh fruit and vegetables is creating new landscapes of rural 2021

development and vulnerability in Southeast Asia: Insights from the Myanmar melon frontier

Geoforum 32 40
DOl

10.1016/j -geoforum.2021.03.008

Kubo Koji Sam Vichet Chea Yuthan 28

Currency exchange under payments dollarization: converting a source of efficiency loss into a 2021

catalyst for financial development in Cambodia

Journal of the Asia Pacific Economy 216 241

DOl
10.1080/13547860.2021.1879351

78

2019

Kubo, Koji

Implications of melon boom in Myanmar-China cross-border trade on smallholders

EuroSEAS 2019

2019




Kubo, Koji

Economic returns to Thai language skills among unskilled Myanmar migrant workers

Association of Southeast Asian Studies (ASEASUK)

2018

2018

Kubo, Koji

Dollarization and moneychangers/ exchange rate system

East Asian Economic Association International Convention

2018







