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There are mainly two contributions from this research project. Firstly, it
revealed that the valuation of goodwill (the recognition of impairment loss) is inevitably
multifaceted and the divergence of practices is seen. That analysis has already appeared in the
articles in Rikkyo Business Review (2018) and Journal of Information and Management (2020).
Secondly, this research project theoretically considered the normative forces of globalization that
mobilize the unification accounting for goodwill. Although Japanese interested parties do prefer
amortization approach for the goodwill accounting and current impairment-only approach in the IFRS
has been severely criticized, 1t appears that the IASB would like to retain the existing approach.
The theoretical aspect of normative globalization is analyzed in the paper published in Journal of
Economic Methodology in 2020.
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