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A study on children®s financial socialization and financial education in the
financial capability perspective

MATSUKAWA, Seiichi
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In the current research an internet survey to low-teen children (5-7

graders) and their mothers was conducted in order to explore the financial capability of children in
the early stage of financial socialization and the relationship with its antecedents. (1) The
financial education practice of money allowance to a child on a regular basis is influenced by
household income, father®s educational attainment (but not mother"s), and newspaper daily purchase
(cultural capital). (2) On the other hand, the variables concerning household socioeconomic status
have very few impacts on children®s materialist attitude. In addition to the considerable effect of
gendered attitudes toward financial matters, some variables show differential impacts to children®s

materialism in terms of children®s gender, with suggesting the existence of a gendered process of
financial socialization in childhood.
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Model A Model B
Est.Coef Std. E. p Est.Coef Std. E. p
-0.654 0.132 0.520 0.000 *** -0.647 0.159 0.524 0.000 ***
ref= -0.084 0.090 0.919 0.349 -0.071 0.090 0.931 0.430
ref= 5 0.096 0.090 1.100 0.286 0.088 0.090 1.090 0.330
0.000 0.000 1.000 0.029 * 0.000 0.000 1.000 0.027 *
2 0.000 0.000 1.000 0.018 * 0.000 0.000 1.000 0.011 *
ref= 0.005 0.107 1.010 0.961 0.124 0.160 1.130 0.437
ref= 0.214 0.104 1.240 0.040 * 0.162 0.199 1.180 0.416
ref= 0.267 0.120 1.310 0.026 * -0.116 0.185 0.890 0.529
0.022 0.032 1.020 0.504 -0.104 0.150 0.901 0.489
ref= 0.186 0.092 1.200 0.044 * 0.078 0.048 1.080 0.103
x -0.265 0.215 0.768 0.218
x 0.607 0.204 1.830 0.003 **
X 0.687 0.239 1.990 0.004 **
x -0.102 0.065 0.903 0.113
Nagelkerke A 0.022 0.033
*p<.05, **p<0l, ***p<.001
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B SD  beta ¢ p B SD  beta ¢ p
( ) 5.935 1.362 4.359 0] 4.202 1.358 3.094 0.002
0.079 0.116 0.014 0.684 0.494|-0.068 0.114 -0.013 -0.599 0.549
-0.178 0.153 -0.024 -1.161 0.246(-0.034 0.152 -0.005 -0.225 0.822
-0.159 0.213 -0.016 -0.746 0.456(-0.333 0.21 -0.035 -1.589 0.112
-0.157 0.203 -0.017 -0.772 0.440| 0.061 0.199 0.007 0.308 0.758
-0.058 0.064 -0.018 -0.9 0.368(-0.090 0.063 -0.030 -1.423 0.155
-0.437 0.215 -0.04 -2.03 0.042|-0.206 0.208 -0.020 -0.988 0.323
0.23 0.09 0.051 2.566 0.010| 0.22 0.086 0.051 2.565 0.010
0.156 0.086 0.036 1.808 0.071| 0.113 0.083 0.027 1.353 0.176
0.076 0.095 0.016 0.803 0.422| 0.236 0.095 0.052 2.483 0.013
-0.142 0.184 -0.015 -0.773 0.440[-0.077 0.179 -0.009 -0.431 0.667
-0.087 0.116 -0.015 -0.745 0.457| 0.227 0.111 0.042 2.049 0.041
0.126 0.124 0.021 1.023 0.306| 0.225 0.130 0.036 1.724 0.085
-0.317 0.181 -0.035 -1.746 0.081| 0.002 0.179 0 0.012 0.990
0.484 0.087 0.122 5546 0.000| 0.554 0.085 0.145 6.492 0.000
0.072 0.091 0.017 0.794 0.427)|-0.235 0.094 -0.055 -2.490 0.013
0.345 0.120 0.066 2.872 0.004| 0.426 0.112 0.086 3.804 0.000
-0.081 0.098 -0.019 -0.834 0.405(-0.207 0.096 -0.049 -2.155 0.031
-0.132 0.096 -0.030 -1.376 0.169(-0.235 0.095 -0.056 -2.488 0.013
-0.055 0.100 -0.012 -0.543 0.587(-0.204 0.099 -0.045 -2.071 0.039
-0.007 0.080 -0.002 -0.083 0.934(-0.059 0.084 -0.016 -0.698 0.485
-0.002 0.086 0 -0.021 0.983|-0.173 0.085 -0.041 -2.037 0.042
-0.208 0.076 -0.057 -2.758 0.006( 0.217 0.077 0.059 2.816 0.005
0.037 0.111 0.009 0.336 0.737|-0.193 0.095 -0.048 -2.036 0.042
0.142 0.113 0.033 1.251 0.211| 0.297 0.100 0.075 2.962 0.003
-0.283 0.104 -0.065 -2.733 0.006| -0.25 0.093 -0.065 -2.694 0.007
0.497 0.086 0.134 5.754 0.000| 0.343 0.092 0.093 3.733 0.000
0.040 0.077 0.011 0.523 0.601| 0.221 0.073 0.065 3.029 0.002
0.570 0.071 0.167 8.048 0.000| 0.666 0.073 0.189 9.084 0.000
-0.578 0.110 -0.105 -5.234 0.000(-0.165 0.111 -0.030 -1.494 0.135
0.503 0.088 0.118 5.743 0.000| 0.649 0.089 0.148 7.260 0.000
1.161 0.089 0.306 13.024 0.000| 0.953 0.087 0.252 10.962 0.000
0.353 0.082 0.099 4.315 0.000| 0.390 0.078 0.112 4.962 0.000
0.518 0.089 0.127 5.805 0.000| 0.276 0.086 0.070 3.207 0.001
R2 0.334 0.324
adj. R? 0.322 0.311
Fvalue F (33,1800)=27.366 *** F (33, 1784)=25.858***
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