2018 2021

J.R.

Credit Market Governance in J.R. Commons®s Institutional Economics

Kitagawa, Kota

1,700,000

J.R.

AFEE

Journal of Economic lIssues 54 4
(AFEE) 2020

The discussion of credit market of J.R. Commons (a founder of American
institutional economics) had not been comprehensively investigated. | analyzed his manuscripts
comprehensively and characterized his discussion of credit market as "income approach.”™ | associated

the discussion with R.G. Hawtrey, the pioneer of the income approach. Then, I highlight that the
uniqueness of Commons®s discussion is to relate collective expectation and price movements. The
method by which the movements is stabilized is "commission” (representation system of voluntary

associations). The outcome of this research was published in Journal of Economic Issues, Vol. 54,
Issue 4. 1 awarded Clarence E. Ayres Scholars 2020 by Association for Evolutionary Economics (AFEE).
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