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This study empirically explored ways to improve the responsiveness of
Japanese companies to a wide range of ESG-related risks, including environmental issues and natural
disasters, by incorporating Bloomberg ESG data and other data on risk information, and made
recommendations aimed at improving the competitiveness of Japanese companies. The results of the
analysis showed that there are differences in the level of disclosure depending on the lifecycle of
a company, that ESG information influences both management and analysts, and that the information
asymmetry between management and analysts is decreasing.

ESG CSR



)

)

(1)ESG

©)

3

)

©)

3

C))

)

ESG
ESG

ESG

ESG

ESG

ESG

ESG

ESG



ESG

ESG
(2)ESG
ESG
ESG
3)
ESG
ES ESG
ESG
ESG
ESG ESG
ESG

CSR DBJ
Discussion Paper Series 1905 2019 1-20
CSR
DBJ Discussion Paper Series 2002 2021 1-31



11

_ BCP 2020
DBA 11 35-44
DOI
10.14992/00020323
2002
CSR 2021
DBJ Discussion Paper Series 1-31
DOI
11
ESG 2019
Disclosure & IR 115-123
DOI
Noda.K and M. Matsuyama 10
Disclosure of CSR over the firm life cycle in Japan 2019
Journal of Business and Economics 1-16

DOl

10.15341/jbe(2155-7950)/01.10.2019/001




1905

CSR

2019

DBJ Discussion Paper Series

1-20

DOl

Disclosure of CSR over the firm life cycle from Japan

2018

Disclosure of CSR over the firm life cycle from Japan

2018







