C-19

B)
2007 2008
19730080

The Historical and Ideal Background of Independent Directors in the
United States

SHIMIZU, Masato

30434228
500,000 0 500,000
500,000 150,000 650,000
1,000,000 150,000 1,150,000
1940
1970
2004 Douglas Public Director
e )
1930 William O. Douglas 116 103 2005 117 115
Public Director 2006




Douglas 1930
Berle, Brandeis, Stone
2001 2002
Joel
Seligman, No One Can Serve Two Masters:

Corporate and Securities Law After Enron,
80 Wash. U. L. Q 449 (2002). 2002

1930

2000
1930

1930 2000
SEC
1940
1940
1920 30

Douglas, Berle,

Brandeis, Stone

Douglas
SEC

SEC, Report
on the Study and Investigation of the Work,
Activities, Personnel and Functions of
Protective and Reorganization Committees
Partl Part8(1936 1939).

SEC SEC

(SEC, Investment Trusts and
Investment Companies Partl Part5(1939
1942).)

1940

1970

1960

1970

Wharton

School of Finance and Commerce, A Study of
Mutual Funds, H.R. Rep. No. 2274, 87" Cong.,
2d Sess. (1962) SEC

Report on the SEC Special Study of
Securities Markets, H.R. Doc. No. 95, 88"
Cong., 1°* Sess. (1963). SEC

SEC,

Report on the Public Policy Implications
of Investment Company Growth, H.R. Rep. No.
2237, 89" Cong., 2d Sess. (1966)

1970



1970 90

SEC 1970

The Penn Central Failure and the Role of
Financial Institutions, Staff Report of
the H.R. Comm. on Banking & Currency, 92th
Cong., 1°* Sess. (1972).

Eisenberg, Leech & Mundheim, Coffee

ALI
1992
ALI
1980
1990
90
90
1992
SEC SEC Protecting Investors:

A Half Century of Investment Company
Regulation (1992).

1999

2001 SEC

2003
2004 SEC

2002
William H. Manz, Corporate
Fraud Responsibility: A Legislative
History of the Sarbanes-Oxley Act of 2002
Vol.1 Vol.10 (2003).

SEC

NYSE

1930

SEC

(Protecting Investors)

1970



o
SHIMIZU  MASATO

30434228
@

®

4 La Porta,
Lopez-de-Silanes, Shleifer and Vishny
LLSV
239 280 2008
LLSV
0
0




