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R RO (F£30) : This research tried to analyze the change in the legal system and
the disclosure institution on accounting (in particular, shift to a consolidated
accounting system) from 1990 's to 2000 's. In particular, I tried to analyze how does
Japanese companies adapt itself to the environment through group reorganization for
enterprise value creation, and as a result, what kind of financial result Japanese
companies got. The results are as follows. Firstly, the change in the external
environment with which an enterprise is surrounded had an influence on corporate
executive's concept, and brought M &A and group reorganization. Secondly, the change
in the environment had a big influence on a management system with a change in
corporate structure, and introduction of key performance indicator that was effective
to create the corporate value was advanced. Finally, there is difference in
consciousness to interested parties with a global enterprise and an enterprise in the
domestic center. That also shows the difference in the management systems. In
addition, employment environment and business relationship that it has been
performed of a characteristic of the Japanese management are maintained. As for this,
the way of the management includes the basics of corporate value creation and we can

interpret it even if it is delicious and copes with a change of the external environment.
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