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This study clarified contemporary issues surrounding listed companies and
explored desirable corporate legislation in light of these issues. | examined the legal issues that
may arise in connection with (1) and (2), and made recommendations for improving the legal system
from the perspective of increasing corporate and shareholder value. With regard to (1), I focused on

hedge funds among institutional investors, analyzed the functions that hedge funds can fulfill in
corporate governance and takeovers, and examined how the legal system should be designed to take
advantage of these functions. With regard to (2), | addressed how to protect the interests of
shareholders in situations where they are forced to exit the company.
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