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In this research, I have been researching the suspension of monetary easing
by the European Central Bank and the start of monetary tightening. Non-standard monetary easing has
seen European housing and financial asset prices rise. However,the easing was not much inflation
until energy prices began to rise. This is the same result as the time-series study of this study.
In addition, negative interest rates and monetary easing through quantitative easing could worsen
bank profits in particular and have a negative impact on the financial system. Therefore, in this
study, we conduct theoretical research and derive the conditions for the limit point of monetary
easing in order to achieve both the macroeconomic environment and the stability of the financial
system.

¥n addition, considering the impact of the new coronavirus infection, we also use a time series
model to verify whether monetary easing at that time will have an effect.
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