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Through the analysis of public pension reforms from the 1980s to the early
2000s, the following three points are clear.
(1) The typology of pension reforms that take into account the pattern of retrenchment and
adjustment of the system can be classified into eight categories. That is, in addition to the four
types presented in previous studies, i.e., Drift, Conversion, Layering, Revision, the other four
types of classifications are revealed, i.e., Increment, Enhancement, Topping-up and Extension, and
Creation. (2) Compensation policy is a sufficient condition that makes the retrenchment of the
pension system possible, and (3) In order to improve the function of the basic pension system in the
future, it is necessary to reform the basic pension system into a demogrant-type system (a
tax-financed pension system).
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