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Justice Delayed is Justice Denied

Delayed justice jeopardizes the function of the judicial system, distorting
the preponderance of bargaining powers among litigants in settlement negotiation. We empirically
demonstrate that delayed justice leads to heterogeneous timings of settlements depending on whether
a defendant is liable. We develop a dynamic bargaining model that matches our empirical findings.
All participating parties but liable defendants are shown to be worse off as a result of delayed
justice, explicating the legal maxim: justice delayed is justice denied.
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