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International Distribution of Nonfinancial Reports by Content Analysis
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The purpose of this study is to identify international trends in

non-financial information and the characteristics of Japanese companies. The analysis is a
quantitative evaluation of qualitative information in 500 non-financial reports of Global 100
companies and 3,395 non-financial reports of Japanese companies, Using IR and GRI as the two bases,
we observe the degree to which each company®s non-financial reports correlate with the words used in

the IR Framework and GRI Standard and their frequency of occurrence, and represent the position of
each company.

As a result, we found that the Global 100 companies have a well-balanced disclosure system that
corresponds to the two basics, while Japanese companies have a disclosure system that is biased
toward the IR framework.
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