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In this study, contrary to the standard account of institution insisting that a single stable
institution is formed as a result of rational choice of strategies by economic agents, we have
shown that multiple institutions might continuously coexist under a system of
‘institutional ecology’ where bounded rational agents not only choose strategic rules in
games but also estimate game rules based on their value consciousness (meta-rule) and,
from such theoretical consequences, presented an unprecedentedly synthetic and practical
theory of economic policy that is composed of evolutionary ‘media design’ of platform
institutions as well as ‘community dock’ with change of inner institutions caused by
self-awareness and empowerment of participants.
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