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WFZE R RO EE (3530) : This research considers political and economic problems concerning
changes in systems and policies of China and their impacts on international
interdependence in East Asia. We focus on fiscal and monetary aspects, industry and
environment. Theoretical studies include a comparison of fiscal systems in terms of
efficiency, the characterization of optimal environmental regulation on industry in a
developing economy, relations of firms’ cross—shareholdings of equity to government’ s
decision of trade policy, roles of a public firm under mixed oligopoly, and a firm’ s
choice between self-manufacture and market purchase of parts. Empirical studies cover
the Chinese social security system, financial functions of microfinance, international
comparisons among Japan, Korea and Taiwan in terms of an effect of a tax system on
inequality of opportunities, and the effects of government intervention into foreign
exchange market on the market efficiency.
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